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The Lesson of the Celels.
Freom the Nalton,

The one thimg whiet »
{he war, whatever tiaht lout
tinet, was the deteranontion of the
people Lo preserve the Unlon, Thers
denl of discnssion cn alumost every other palint,
but there never was any voom for dineassion on
this. The one thing which is now plain s that
the Northern people nre dete rinined that there
sl no longer be any such thing ns politionl
jnequality on Amerieno sofl, that all men sh il
be equnl hefore the law, and that po legal bhare
vler shnll stnnd between any man aud sny of th
Aboul the enuse of this determl-
nition whout its wisdom snd anbout the
woeans used for caryying it out, there may be o

ax ovident (hrougiront

fu) or lndis

e

wins n groat

prives ot life,
nnd

sood desl of ‘ditlurence ol oplalong ubout Ik
extstence Wi wrheve thor none,  LThere
are neople who say that the unegro ought nol
to be the equal of thewhite man before the
luw, nnd tnere are others who say that
I e I it will rum the country: bul
tacre ure none whe deny that the mujority
are  derermined to bave him s, aod Lhe

gesler the puuther of obstaeles thrown o the

way of the gruildcation of this desive, the
fiorcor it seems W busn. It wonld not be pos
gible to point out a siogle anet, either of the
South or o! the Deocratic party at the Nogih,

committed sipce Log's surrender with the view
ol hapdering or deaying or dsereditioge  the
movement for equality, whith hus not had the
eifeot of stronthemng and accelerating it The
President came oat ot the war nrmed with
alimost nbsulute power, and in possession of
enormouns putrongge, and at the hewd of a purty
which tour vears ol bloody strugele had Sami-
liarized with executive usurpation. His defoo-
tion, one would huwve endd, would have seattered
his party ke checp, It only ginde 1t fercerand
more compbet,  Some of its most elited nod o-
fluentinl, wemvers, who bind borue “he heat und
burden of the day, (wllowed lue example, and
were simply overwhelimed by exeorations ani
detisnee, The Soulh has beon emboldened by
the counfensnce of the President and of the
Northern Pemoerats into cbanging s atttoade
from thnt of & vanguushed enemwy into that of &
power treating on rqual terms, and lns found,
i spite ol the largeness of the Northern mimno-
rity. that tners wus cven less to hope from
reststunee 1hao from submission, The trade,
the commeree, and the manuiactures of the
busiest community in the world are térribly
emburrassed by the prolopeation of the politi-
cal digquietinde, and yet

hie voice o favor of the slightest lowering of
the tern o sedtlemient,. In et hardly a
mionth | that something s not adided to
ke \i uhiterer aud less easy to swallow,
The men who during the pust year have bedn
PIEIIE AN Hucnee are not the moderate, but

the extrone wen, and the seutiments which are
uow most lowdly chieersd at public mectings nre
those which suggest the most desperate vome-
dics, Tn =bort, after woniting o year and o half

for the North to cool, it has ouly grown hotter |

aud hotter,

Ought not *'Conservatives"” by this time to be
satistied that the wmessares they have been
opposing are not the result of hiasty, haltfedgoc
impulses, but of a ripened judement nnd doter-
mined wiil? It the events of the Iast eiehteen
month= do not prove this, in the name of com-
mon sense what will prove it? We think that a
man needs 1o he neither prophet nor sage Lo leel
satisfiod now thut IF the South and the Demo-s
cracy persist much longer in their opposition to
the poliey of the Norvthern majority, we ghull

tind ourselves throst violently upon a stage of |

the struegle which will be distinetly and anmis-
takably revolutionnry, and over whieh the uition
will bardly poss without serious damage to sume
of the most vaelied und stll most revered
tures of the Governnient,

{1

pow 8o abunannt that only o blind man can
tal to peroeive them, and we charee those
who oontinoe thor senseless opposition to
the populur will with responsibiaty of all
the mischief, be it great or smnll, which
may result from  the resort  of the

majority tu extra-legal conrses, The South and
the Demoorntie purty ure led by men who I
fess to be statesmen, und who talk and write
i they had read history, but they are aotine ke
African “ratn-makers,”  There Is nothiug of
which they profess to be so well gatistled as ol
radlow] unserapilousness and disregard of con-
stitetional onligations, sud ver they act as i
every ridioal held constitutionn]l obligations to
be sahsolutely sacred.  For instance, when they
got the Execative on thelr slde, they puwed und
unetzhed fcartully, aod shook the =econd article
of the Constitution in evervhbody's taee, as if the
question was now settled.  When they fonnd
that the radicals were nothing dannted by this,
and that they wore disposad, 11 neeessary, to get
rid of Mr. Johuson by impeachment, these same
conservalives called the Supreme Court to thojy
aid, nud having got o declston neningt militury
commisgions, they are twirling their thambs
compincently, aud pssuring the world that ¢ is
all over, and that the radicals must now subhmit
—nand all this in the same breuth 1n which they
preach upon radical contempl for law, -
Now, 1f theré is any lesson whieh history
tenohes clearly, 1tis that there uever hus existed,
und there never is likely to exist, a nation which
will allow constitutions or forms of any kind on
rnlu-r to stunid between it and such a change in
18 policy as it decmis necessary 1o it=s satety,
That the populur safely 18 the mighest baw Is not
n mere suw of the publiclag, itis & trath which
every man ina free community has burled
bis heart, There fs nothing in which political
sugucity I# butter displayed, whether in o stotes-
AL OF 10 o party, than in the direction of the
signs whiclindicale that the nation has renched
the point at which it beglos to constder whether
it will blindly andhera to coastitutional forms
nnd perish, or disregard them and lve, The wise
politician—whether 1o & monnrchy, olwarohy,
or democrpey—is lie who knows when te-
sistance to the popular wlll bas gone fur
enough, and, when the proper moment
has come, turns his atlention to findiog
out the best mode of carrying it out withont vio-
lating the letter of the law, There are a thou-
sand signs that we huve reached thiis point here,
and that people ure fast, thanks 10 Me, Jobhnson
and the Bouth, getting 1mto 6 state of mnd o
whiich constitutional lorms will count tor vecy
lttle,  One of these, and not the leist impor-
taut, Is the way in which the reeent declsion of
tihe Bupreme Court, s well as its dictom, has
been received. The Court is made the object of
the most violent nbose, and the agreement of
the judges on & point of law of unusaal clear-
ness I8 denouneed unsparingly as a “‘judiclal
conspirncy,” snd movements are even talked
of lor putting the judges on their trial for
it. Al 1his ig, of course, very wild and ub-
surd talk; but there 1s behind it a genti-
ment which 1= neither wild nor sbsurd, and
that Is, that the gqoestion of reconstruciion is
# queston 100 momentous, too wide In
Its runge, and aflecting too vitully the desting

of the nation, to wllow of s being submitted to !

any court of law or declded upon sny techuical
rules of interpretation. In other words, it is
essentinlly o polities] question, and political

uestions wutlons and not courts must salve,

0 people in the world ever has—no people, it
is sufe to Bui):. aver will agree to live in dangor
of Its own dissclution as a political community,
or permit the perpetuation In s Government
of priuciples which it deems immors]l or un-
sound, beoiude nine judges think it ought to do
80, It may be legnlly properthat it shonld, but
it would be logically and morally absurd,

Now, political eqoality, the absenes of ull
distinctions based on birth or color, having
been determined upon as Lthe basls of the Na-

tianul Government, and the dAxity sand sin-

cerity of this detcrmination bhaving been
thoroughly tested, the part of true statesmun-
ship 15 to insugurste the new regime under
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| eonstituticnnl forme, pad with as Ntedle depart-
ure from leoutity as powsibie. Fquality may be
| omsidde (e basln 0! our poliion’ system g s por-

| joutly legal way, and withoot dalng any outs
wrd danage cither to the \ndepgngeny - ol Ui

Heptos o7 10 Lhe i-..d!'p- ndoenee of the N Ipreme
Caurt.  What the South 'anes fvam the imposy
e ot new rale by Uoniross 38 the oetph.
Lment of & precedept bl pighit legd to e
| pmesition heremter of virious othor eandl.
| 11ame by o victorlons mojority,  Bual where s no
politieRl cherige that 18 uot o cholee of evils; no
it ler whtt we do, whedhor the smendment he
ietiepted or rojented, w Bether hpariial shilrag
! tabltehied o not, the majority will sgll
rirle. The question 1% no! whether it )8 10 be
atlowed fo rude<this bas been déctded <bat
whetoer it chall rale in good temper, wndor
consttutions] forims, and with 1= fraditionnl

1 respect Tor Inw e inthot,

or rule exaspovated,
atter baving been

dyiven to extremes, and
foreed (o fnll back ou i1ts superior physical
forge tor the defense of ite police. The plan of
resistanon to the majority whioh the Boutn is
pow trying hos been twice tried, aud on
much the same grounds <that ls, that It was
undertiken for the protection of “‘indefoasible
riehis"—once by the Stinrts and once by the
Dourbons, In both oases the minority lost, part
their heads aud part thely propecty, and the

no man dares to ralse |

| poiit

The siens of this are |

Constitution was swept nway  altogether,
Chnrles ¥ and his adberents, and Louls XV and
his adbiorents, were determined to “‘=ave their
Benoe," and *to hold rm ot the outset:” “not

10 let 1 the uncrow end of the wedge:™ ““to
how the world af wha! stoff *‘gentlemen’ wero
miades” *“to ‘ave the mabite of the monarohy ;"

ave the nabon from o pareel of fapatics:
Just as the vaguully eragy *Conservatives' ig this
countiy now are=and the rexult wone that the
wnjortty at dast pst temper and mnde shoet
work of them and their rights,
A1l these pre things which okt people as yot

shtivk Irom soying, wulthongh they are pressnt
to the mind« of nine out of ten of the intell;
cnt men of the community. The lookoui is
nol o pleasant one. It 8 rendered every duy
dnrker gnd darker by gich perlorminnees as the
Demooratic Conventlon st Hurtford, sod the
stendy nnd almost asinine stopldity with which
the Southern Legisiatures o on manutnctaring
their cheap definnee.  There & no more danger
that these people will hnve theivr own wav in
the matter of reconstruetion, than there is thut
the United States will be pnnexed to Cannda
and passaguin onder the British erown; but
there is dunger thut they muy continue thele
opposition long enough to lead to the smashing
up of =ome of the puper delenses behind whieh
they are now hiding thelr toolieh Lend

The Refractory Ronthorn States, Couns

gress nmid the Administration.

From the Herald,

President  Johnson's Routhe has

m I-;'-;I_"
furped out a falloure, prottiesz to the Sooth,
and  disastrous o hls  adbounisteation,  He

beean well enovgh, in taking the ground thyt
his meusures of recousivuction, in the sbsenoe
. were merely provisional, sud sub-
joet to the upproval oy eejection of Congriss;

M Congress

but directly aticr his anuuul messags of De-
vember, 1865, he bolaly divepged to the other
roud, witich bas resulted in the roin ol Wi fors
| tunes,  He was, perhaps, dazzied | detuded
| by Lhe iden of becoming the tounider of u nDew
party, and, like Juck=on, the head ol G new
dvnusty, n re-gsiublishing the old  political
| pulupnce of power hela by the South on the
| nueleas o the foavmg eluments of rhe North op-

poged o the doninant party inUongriss, 1 {his
congeption, howeyver, he catimited too lghily
the issues of Lhe war and the pablic sentimens
of the North developed by o greal revolution,
nud connted too much vo the foree of those old
ienl wssocintions and dogmns, North and
uih, which roe war il desteoyed,  His fainl

it}

wistake was the tallagy that, excepiing slivery
snd the costz ot thelr Revedlion, the Rebel
Suites, in layviog down fhelr arms, were rein-
stuton i thoir constiturional mghts in “the
Uuton us it was" belore the wir.,

It was gencrally expected that the nstound.
g popainr majortdes in myver of Congtess cast

by the lowval from the Atlaniie w the
Pacific Oceamin the elections ot last 1all, on the

=L

issue Jolned between Congress and the Presydent,
would byineg to My, Jehvoson to 4 graceful subs-
miesion to the will of the people, A satlsiue-
tory approped’ in this dircetion was autie-
pated n his last annual message; ot s
meesgee, i i fnspired by unexpocted reiy-

foreements, only expresead s inerensed faith
in Lis rejected poliey. This placed him in the
position o) the chawpion of the refractory
ruling politicians of the Hebel States and thedr
Northern Copptrhend athes agninst the

States, their representatives in Conercss, and
their policy 45 embodied i the pending Consti.
tutionsl amendment and a8 endorsed inall the
lute Northern elections,  Next, in the emplhatio
nnd detnnt tope in which rhis amendment is
rejocted by the ontside slates, from Tiexas oll
tus way up to Vieglng, it 18 waniiest not only
thut thee have great confidence in the finul sue-
cess of President Jobnson, but thut there
sort of lengue or vnderstanding stnong
rapport with the Admimstration,

What cau this undersianding or thils ceaeral
expecintion be?*  We infer from the late
decisions of the Supreme Court, and from the
hints thrown out by =ome o! our Southern ex-
changes, thut the rullng Southern polticians
rely wpon some further decisions from Lhais
Court which will smount to whe complete up-
getting of the pending smendmen! anid the
theory that the exeluded States are not, 48 Wiey
stand, restored to all thelr rights as members
of the Union, Under suegh encouragements to
ndhere to the Executive, it 15 not surprising
that the Rebel Stnrtes should stand npon their
dignity and thelr reserved rights under the
Constitution as q-xpuuuu.-fl by Callhoun and puat
into practice at ort Sumter, I the Supicine
Court, then, shall pext decide, in deciding the
Alnvama nppeal ease now before it, touching
the sfetus of Alabwma, chint she Is 0 State of the
Upion, entitled to all the righte of 2 member in
tull enmmunion, and ¥ President Jolinson shall
accordingly procluim thls declslon a lnw of the
land, overoding the lnwsof Coneress, and shall
procecd to execute it o fuliflment of hiz onth of
office, what can Congrese de?! We cannot
answer; but as to what Pre=ldent Johnson is
expected to do by overscontident and unrecon-
structcd Southiern Rebels we have perhnps so
nuswer from Kentooky.

We refev to the snegestive ielegram published
on Friday from Franklory, stating that in
the Kentucky State Senale, on the 17th instant,
Mr, Helm “made a long speech in favor of 4
proposition to rigise ton vegiments of Kentueky
infaniry for the purpose ol resistine all aggres-
slons and to maintsin the princioles of State
rights,” State rights!  The old story of South
Carolizn. And this “Kentncky SBenator desired
that these troops should st any time be subject |
to the oall ol the President ol the United States,”
Now, when it Is retuembered that the Governor
of Kentucky threw buck fito his face the first
call of President Lincolu lor o lew regiments of
troops to nssist in puiting down & rebellion
striking for a Southern Conlederacy, and loak-
ing ot Kentucky neutrality doving the war and
at the Keutucky Legislatore sinee the retorn of
pence, wo cnu nnderstund this Staie rights pro-
]n.a:-itmu. It is & movement to put Kentuoky

n the venguard of anothey tight for a Southern
i Confederacy, or tor *the Union ayv it was"

State riglita, slavery, Dred Scott decision,
and all, |

This skeleton outline of the Southern sltuation |
and 2 Northern afflliations we belieyve Is not
overdrawn, It s apparent, then, that Congress, |
charged by the loval Btates with the onforce-
ment of their ultmatum to the South, must pro-
coed to dedlsive measares, or that the frults of
the war, like the besutiful apples of the Dead |
Sea, may surn o aslics upon our “[l:‘. Can an |
one suppore, then, that the movement for I'rl-sz
dent Johuson's lmpeschiment will not be carried
through? No. Tne Republican party, all-
powerful in Congress und in theloyal Srates, will
remove President Jobnson in order to resch
those States, His scheme of re-estublishing the
| Northern Democracy on their old Southern

bulunce of power wus startod too soon, With

the restoration of the Bouth on the ultimatum
of the North,the mission of the Republican party
will be fulfilled. This party will then be broken

up, and & scrub race in 1872, ke that of 1824,

will probably mark the frst step to o reargani-
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stion of partles Menntime (he parts In powe
w il teler e no stumbling blooks whilen 1t has
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What It Costs 10 FPublisl a Newapnper’
From the Triditne

Batieving that it will Iateyest the rendars of
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Recalpts over

expenditures. .
g fpures show o large profit ou the hisi-
ness of 18656, and but tsmall profit in 1866, Out
of S800.417°50 in 1t the proprietors of Lhi
journuml recerved S, 250400 —<the residoe
nuving for the benetit of our
residers and adverdsers. Durmug the yonr thy
of the Tribune woas meressed neavly one
nuarter, and in the four items of editorial, cop-
réspondinen, teleeraphing, and compozitdon we
spent pEU16052 more than in 1865, These ex-
penditures bave been bome by the propriviors
at the Jvilune without additionnl cos Lo our
pubseribors, our fepders and wdveetisers yooeive
ingr the 1) bepefit, On some [ems the expen s
ol the yvear 1800 were unusuully heave, We

The
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| enj

ved on amasing rup of poid uck, nnad
shiould be willing now to shure the discomiora
of depression,  They had the double adyaninge
al proteetive dudes and nlimitiess demand, sid
houYd pew shate wiith lortiinds (e ambarrass
metts which others have borne from the beein
wimge of the war, 1he bandsomge profits of the
pust onclit 16 be remembored (8 ahaiement of
the Toseen OF 1 1"r- vedt. And when Cougross
It wked to eanet o it wilth cspeenil pefer
ehice to the rndohimient of o few uannfnoturers,
it eannot, without yaoral criuninality, forget the
yet stronger olamms of the preat body of the
vrople. Wil o prayor wuwol for the proiection
winch mweans bigh prices aud hieh prolits, but
for protection against the probijoniais,
There s, mdeed, un mexplienble onwilling-
nes on the partof the iriends of o inflated

| eurtency and the petitloners for probibitory

presume  thay the electlon campelzn of st
vmmer und goatumn ecost this coneern $25,000
b additiow to e ordinury expenses of pubilicas
tion, It was i lmportant clection, and no
P | RO ex e sy X skt by th Tri-
Dune in doine shnre towards collelitening
L consmeiung volers, Our ng . |
fton wis Inereaked forks 1\

g A e Y ewr— (auring sosd for

¢ tranclent Ineg ¢ reachod over 2
| ] Cellts Ineretsed from
SO0 00017 Tn 1866 1o S350, 24060 ju 18662 10 the
month ol December lust penchiog $08.780473,
Actepting tpese fures na evidencs ol the public
ppprecintion of the Drilwag, we shall wim to
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01y 53

mwahe Istil wore deaqaving the good-will of
our fiends,

As the Tribune owne ity teal estate, nothing
waE puid tor rent, o Lave we inchuded m the
stntements of roceipts our mmeome trom rents,
Uaited siotes stocks, Tribous Alwanee, ete, eto.,
our gim beipg merely to show 1o our readers
whal It costs {o eatrvon o larve newspaper
esinblishment, To onuble ns 10 (weet the in-
creqased Jemapnd tor the Iril cand 1o place u
beyvoud the fear ol disubline secidents to ont

machinery,
ning 've

woe have ordered o thitd Floe Licht-
=, nmed twao new mud larger englues and

ballers, having Jecpeped our basetaent and
viuheYo receive thiem, |
— ———
Spccind Intervits Before Congress.

From the Thmes
The clnss that look to Jupiter tor deliverinoe
(Heulties which thelr awn

should surmwount, outlived Asop,

1am
ener

BRENCIONS
The

only diflercnee 15 that nowadays they (rost to

%

the universn) offfiescy of legislation, and pray
for 1t with o simgulny indilterence tv the con-

venlenoe or wishes of thelr neiglibors. This ls
the case with the signers of the stersotyped peti-
tions in tuvor of an infiuted
persisten:
Lariil,

currency, and the
lobbyists in behindf of a prohibitory
Doth separute thelr appurent sud pecu-

liur interests from the generl interest which
should govern the cour=e of legislution. Both
rely upon Congress 10 suspend Inws thal are

superior lo legislation, sud by & couple of enuct
wonts bring back prosperity.

The wellnre of the whole people demands a
eridug! bat pogltive contretion
reney.  While the war lnsted, they tolerated the
mischiel of Inflution with & patience bhefitting
thutr other shervitices, Regatdineg it as one of
the necessury concowitants of the strugele in
which the nation was engeged, they subuntied
without & murmur to s remorscless rise lu
prices, and the haedships which tollowed in its
train,  They were eomtent to suffer the penalties
o1 an ers fnwhich speculation usurped dominion
over trade, and the foctustions of business re-
flectod (he viciesitades of the battle-fiela, Nor
wae the evil altogether devoid of compensation.
[f their ontlay was greater, thelr income was als0
Increased, If they poid more lor every thing they
congutued, their own labor brought to thom A
larger return. . The proportion of the two torma
ol lngietse was never more than proximately
Just: they were neither coucurrent as to time
nol effuul a5 to mwount, but the donbls moves
ment gomwewhat mitgated the hnrdship, and
particlly reconciled the multitude to 1s en-
durance,
With the return of pence the excuses for infla-
tion end, 1t ie no louger justitied by the exi-
genoics ol the Government, or pallinted by the
reselice of w seemuigly boundicss prosperity.
he drwnnde of legitimate trade ure emaller
than they were, nnd the large murgin of anem-
ployed currency is avallable for speculsiion.
Prices are artificlally Kept up; the lf”._-;,m.‘[umt
ineldent to speculntion prevent the adjustment
of relutions between the prices of lwbor and
comwoditics: and the return to & healthy con-
dition of wifjirs is fndefinitely postponed, The
ouly nvailable remedy for this phase of the
trouble lies lu the reduction of the curvency.
It should not be sweoplng or spasmodic; and
]"‘I!!L neither, it noed not bu rulnously dieus-
frons. Bul the polley ol contraction should be
Lxed ‘o n manner fntal o hopes ol reversil.
'1]1(' Tesumption of specie pryments shonld be
the declured purpose of Congress, that apeoula-
tors may have timely warning, sud thst the

currents of trnde may steadily b thelr
nutursl fow, o ke

OUn siuilar grounds, it
the clamor of certnin manufsciirors tor prohibi-
tory duties without doing violence to the gene-
rill weiture. The years of the war were yeurs of
unprecedented prospority 1o the manulneturers
who are uow loudest in their erles for heavier
duties, Their profits wore notoriously execes-
sive, They accumulated tortanes, They enlsrged
the facllities and range of thelp business. All
they produced thoy sold at priges whien well
nigh broke the back of the patient. lope-sof-
jering community. The l"'"DL' telerated the
high prices because the Government reguired
every p(}ld dollar that conld b colleated frum
customs’ duties, and because they believed that
the burdon would uos continye bevond the war.
A ceriain prosperily, too, prevented s very
close scrutiny of profits or & very strict estimate
?;fltlu- rotio of incromsed prices to tuxation and
ahor,

But the check lo manuf stivit
whick bas followed the dluam[‘::::r"i:llf('un;f thi!
all absorbing consumer, the Government, does
not constitute u renson for ||.¢|;|u.l.t{ng money
into the purses of manufasturers, They have

I# tmpossible to heed

ol the car- |

farlffe to roeopyize (he results YThat must follows
the termination ol the war., They would have
hinge go Op 1orever exaotly ne they went dur-
fng the exeitenmient ol the gonfilet.  They refuse
to e that mwuch of the materinl sotivity was
phiiorima!, sud thet the nedivity born of specnls-
tlon was I the nature of things wore or loss
fletitions, They will pot admit that with th

retnrn of peace must come n réeadjustment of
Unance, tudustry, and busliuess, 1o a dogree
ehlled for by the saltered clroumstances of the
country.  Thoughtiul, intelligeot mon, one

miphu think, would apprecinte the siguitcance
of the change, and remiize (he folly of atiempt-

ing 1o srrest || by aety of Conpress, Prudent
e el D expo 1ed, moreoyver, tn Prepare
g1 e yespision, and thus strip it of 18 {er-
vors, fnatend of rlionting to the Oongresslonal
Jupiter lor peeietance he cannot render, For o
retbeal to push forward the eontraction of the

curreney may postpoune speculative dieaster,
bul will assurealy lntensily its perils and en-
Inrge the spbere of e eileet,  Aud thoush the
cnnetiornt of probibitory dutics may tempora-
rily pugment the proflis of the fow, it will 20
cripple and injure the wany that the benetit

binined by the msunlacturers will be rather
appurent than real,

The oxpediency of justioe vonld not be more
opportupely oressed opon Congress than now,
Thire ig poithor wisuom nor equity ln the cry
for legisiation with the view of satisfying and
benefitig  specinl  luterests, Svch  legisintion
will be Hlusory, If sttempted, and will ol
mutely produce a reactlon from which theee
ipecin] intercgte will be the st to suiler,
The gepernl poblic may be less demonsira-
1ve thun the principals of the lobby, but they
hiaye rights which Congress ought not to over-
louk, aud interests which no majority can aford
0o neglect,

They enil for u reduction in prices, which
mienns 0 stendy march inthe divection of hurd
money, and for fmic play in the midst ot difii-
culties: which menns a rejection of achetmes
tending to agerandise specind at the cost ol
general ipterests.  Instead of higher tarifls,
they ask lor reduced tusation to the extent of
the hundred millions which Me. Wells haos
shown to be annonlly available, By providing
for this lesseming of the burden, v conjunction
with o cou traction poliey, Congress will do maore
to promote the genernl weal thap by the most
ingeoions atlempt to bolstér up particular manys
fncturers, In the ope cnse the many will be
acritieeds; in the other, the few will share the
relief which all will ¢xperiener, That s

il Between monopoly and josties,

SHIRTS, FURNISHING GOODS, &s |
J. W. 8coTT & 00O,

SBEIRT MANUYACTURERS,
AND UEALERS IN
MEN'S FURNISEIING GOODS
No. 814 CHESNUT Street,
FOUR DOORS BELUW THE ‘CONTINENTAL,
BAT AT 1’!ili_llllﬂl.'-.";i_u‘n._

k-z‘ ATENT

SHOULDER-SEAN
SHIRT MANUFACTORY
AND GENTLEMENS FURNISHING STORE

PERFECT FITTING SHIRIE AND DRAWER
ke Iruth ihensurement ut yory shiort notice,

Al gther tetieles of GENTLEMEN 8 DRESS GOODS |

n tull vuriety

WINCHESTER & CO,,
111 Ko 00 CHESNUT Hiroct

WHISKY, BRANDY, WINE, ETC.
CALIVORNIA WIENE COMPANY
1\‘—! \ .l'::‘_iq

Frew the Vineyards ol Bonoms, Los Anzelos,
and Wapn Counties, Californin, consisl.
ing of the following:

WINE BITTERS,
AdCLLICA,
SUERRY,

HOCK,
MUS

CHAMPAGNE.

Theee WINKKES ure warranted to be the pure juice o ihe

prspe, dusurpassid by any lu the market, andave b 1, Liy
rec: mwanvnoed for Medicival and Fanonly porposes.
Ful SALE BY,

E. L. CAUFFMAN,

AULNT,
No, 21 North FOURTH Street
13 '._I;rm‘..'m PHILADELIFHIA

'(GKXEAT REVOLUTION

IN THE
WINL TRADE OF THE UNITED STATES
Fure California Champagne,

Ade und prepared g8 i done ln Franee, from p
Colliorude Wine, and taklpg the place of Impo
Champoagne,

The undersigned would call the attentlon o, Wi
Dealers smd Holel Kvepers to the follewlug letier,
which may glven corpect iden of che guality o the
Wing —

WCONTINEXNTAL HOYRL, PIULADELFEIA, Oot. 35, 1666,
“Mussns- Boucuer & Co. 2

“Genticwann i—Having given your Caltfornia Cham-
pigne a thoough test we (are plepsare in say'ig tha
wi think 1o the boss Awericen Wine we have ever nsed
We shie ! nt onoe plage It on oun Wil of tare. R

“Y ours truly, E. KINGSLEY & CO.

CALL nud TEY OUR CALIFORNIA CHAMPAGN E

BOUCHER & CO,,

1120 tuthadim ) No, # DEY Street, New York,
A, MAYEK, Ajent, 710 EANBOM St, l'hllll]l.'![ﬂ_l]‘-__

]._{‘lij-.]ll-flill.'}{ BALTZ & CO'S
FIRST IMPORTATION
40 GALLON PACEAGES GIN.

Just eryived and in bond, 8 Packages 40 Oull
CELBIVE BHEDAM GIN, whith we are uow s
the lowent fgure. We clubin to be the

FIRST IMPORTERS OF
FORTY GALLON PACKAGES
SHERUY AND PORT WINE,
fole Agonts also tor RIVIERE GARDRAT
COGNAC.
No,
112 Im

U NA

E

¢

116 WALNUT Street,

. PHILADELPHIA.
DULTERATED LIQUORS ONLY
WIOHARD PENINTAN'S
STORK AND VAULTS

Ko, 439 CHESNUT 8TILLEY

Kearly O it the Vost Office
I'ﬁ I‘.E.PH.M.

Foamll len sapplied cirn from the Country promptly
attencied th g

ULUANS CELEBRATED TONIO ALE.—

p iy healthiul sud potritloos beverage, now
'ﬁ'l nalla:"ttgumu—lnﬂlm snd othepi—Lns estab
lishied a < haracter (or quality of materinl snd purity of
manuactule which st unrivalled It 8 eoom
meuaed by phynigians of thiy snd other pluces as a supe-
rior TOKIC, And requires hut g trial Lo convines the ot

il werit

i it
5 i o KDAN, B

] had, wholess ¢ and
Bt

{|“|

IONDAY, JANUARY 21, 1867

FINANCIAL.

7 310s,

CONVERTED INTO

6-20s of 1865, January and July,

WITHOUT CHARCE.

BONDS DELIVERED IMMEDIATELY,
|

DE HAVEN&BROTHER,
e ‘itu. 40_ _!ﬁlllfl'll THIRD 8¢,
WILLIAM PAINTER & 0O,

BANKERS:
No. 86 South THIRD 8St,

—

I
JUNKE
: JULY, and
AUGUST

7308
CONVERTED INTO FIVETWENTIES

And the Dilterence in Muarkot Price Allowed.
LONDE DEL'VERED IMMEDIATELY. (12230

AR RARSULET o
o B L b - - 5 Y
) U e ,.)'79
= _“I]g ‘:}‘T‘ Py y -’.',' i ¥
Th S, S iy, " 1-’\ addan '-_"/'f.,

Yovoda, | MewYork.

henleis 1rn N, SP Elerusities
arvd ’ Fadeign & vehanage, and
FHLCILLEl S r.‘f' Hiorle e ,-(;. el
sy - o : A
| EoiLitaged (n aaln. cified,
JHEecounts  of'  aniss  and
Banlcta teceived eon  Hiwlal
felina,

| U.5. Bonds o Siecioluy,

'DAVIES BROTHERS,
| No. 225 DOCK Street,

EANKERS AND BROKERS)
BUY AND SELL
UNITED STATESN BONDS, ALL ISRUES
AUGUST, JUNE, and JULY 7 310 NOTES.
CUMPOUND INTEREST NOTES.
ALGUST 7 .10 KOTEE CONYVERTED INTO
NEW 520 BO D8,
Metcuntile ¥ oper and Loans on Collatéials negotinted
Hwek Hooghtand Eold on Uommission 131

I R ¢ U L A R

| OFFICE LENTGH \'AI.LL_]T—R_\.II_.'IH) AD COMT'ANY,
| No. T St eet,

~

41 WALNUT
PHILADELIHIA, anuary, 1507
The stockholders of this Company are hereby notifled
thut they are entitied to subsoribe ot par, 1or ol
share of new stoek for cach Nye shares ol sfovk stund-
Sty in thelr respective bames on the books of the Com-

ALL SERIES |

WATCHES, JEWHLRY ETC

A5 N15 LADOMUS & Cg
[IANOND BEATERS & JEWELERS.

\ WAT HEL IAYWEURY A S1LVER WARE,
\ WATCOHES and FTEWELRY REPAIRED.
o

e 102 Chestnut 8., Phila-__3

CHRISTMAS HOLIDAY

AND

BRIDAL PRESENTS.

fieve on hand a Inrge ao0 besutial arsotioent
W ntchen J ewoiry, and Bl verware, sultablef Chrl
B oae Holiday and Brida) I'eresonta

Varticninr attention soliglted 1o our Ineye sssorime
of Digmonds pnd Watches, Gold Chiins tor ingles’ n
gentlereon's wear, Alwo, Bleeve Muttons Studs, au
Benl Hivgs, In great varioty, all of the newe latylos.

FANCY SILVER-WARE,

EBPEQIALLY SUITED FOR MRIDAL GIFTS,

We aro dally recolving new goods peloctod oxpren
for the holldiy sales. Our prices will be found & low,

oot lower, than the same gualdy cen be puroh
olin wheore

F o ehasorw Invited to anll
Pinmends and sll precioys stones, $
Bl ver, purehmsed or tsken o exechangs,

4 and

et old Gol
b1%4p

'WATCHES, JEWELRY, ,
W. W, CASSIDY, Wy
12 BOUTH SBHOOND EBETREET

.
Of'ers an enthely new and most carelully selectod
wtouk o1

FIAMERICAN AND GENLYA WATQOHES,

L

No.

JEWELRY,
SILVEEWARE, and FANCY ARTICLYS OF EVER
DERCRIFTION, sultable fo
BRIDAL OR HOLIDAY PRESENTS,
An exumination will show

my #tock to be u mu
parsod In quality and chonprness, Ls
Fartiealar attontion paid Lo repairiog, )

BOWMAN & LEONARD,
MANUFACTURERS OF

WHOLESALE AND RETAIL DEALER

Ix

Bilver and Siver-Plated Goods,

Mo 704 ARCH BTREET,
FHLLATRLP LA,
Yheae In want ot BILYER or SILVER-PLATED
Wa kil

wil find It muvh to thelr sdvantage to vis'd
EurB1OKE boore making therr purochinses.  Oor lon
cx pericnoe in the manunctare of the above kKinds o
peods ennblos us to doiv compotition

We boep po gout s Lut those which aecof the FIRBT
CuASS ull of vur own make, and wil be seld at reduce
Prices 26

1

pany on the first day of Janudry, 187, 10 be paid as |

5 indowsi=Ten dolinrd per share at the time of wilbe
seribing—whith must be on or before the fifteenth
By ol t‘rl.-mnr,\‘ next—and ten dollars per share on or
beiore the thwenth duys o Aprll, July, and Oc.ober,
1807, und January, 1908

| Indtatments will not ba nilowed interest nor divi- |

wonantl converted mio swok, which, when all the

| insinhoents are pad, may be done by presentation st
| thils vilige on en
These Stockholders who fill to subseribe within the

tme mentioned, or neglevt to pav the several instal-
ments at er betore sthe time they severally il due,
will lose their right to the new stock.

| Stockhollers who hiave less than five shares or who
have ipuctions o Ave shaics, may, kt 1he thoe o1 suo.
scribing. pay for a proporiiona e purt of a share, for
w hich sorip will be lssued: which serip, niter the iif-
teemibti apy of Japuary, 1868, may be converted into
stock when presentad” at this offlee m sums of fifty
.11.llnn<:dnu: tiu"‘ﬂ rip wiil m;i h{c &nt[tl!i.-llttu intarest or
div idend until after conyersion o stoe .

BERLAIN,

| L, UHAM
1 I6tuthxl2t Treasurer,

| | COAL.
'R. W. PATRICK & CO.,
“

[ NO. 304 N. BROAD ST,

| DEALERS IN L

' LEHIGH AND BCHUYLKILL COAL
HAZLETON, MAHANOY, EAGLE VEIN, AND

| RE-BROKEN BTOVE,

{

Alwey s on band, under cover, and freefrom DIRT ang
BLATE LH4D smnwihin

'COAL! COAL! COALS
J. A, WILSON'S

(Buccessor to W. L. Fonlk)
LEHIGH AND SCHUYLKILL

FAMILY COAL YARD,
No. 1517 CALLOWHILL 8t., Phila,

Attention ig called 1o my HONEY BROOK LEMIOH

ind RE-PROKEN SCHUYLKILL, both sup «ilojand
unspipassed Coal d
m

& Conl und Preperations best in the elty

FIRE AND BURGLAR PROOF SAFES
EVANS & WATSON

MAXUFACTURERS OF

FIRE AND BURGLAK-PROOF
S AFERS

DESIGNED FOR
Bauk, Mexcantlle,or Dwellimg-FHowuss U

Establighed Over £5 Years

Over 24,000 Bafes in Use

The only Bafes with Inside Doors

Nover Loso their Fire-Froof Quality

Guaranteed free from Dampnes.

80ld st Prices Lower than pthar makers
WAREROOMA;

No. 811 CHESNUT Streey,

|

arrer the fdrreenth day or January, 188, |

petall. ot ¥ J, % PEARSeet. (117

FPHILADELPHIA.

| SICAL BOXE

Lacge and stunll) elzes, playg (rom 2 to 19 ates jand
Conting from 86to $300. Our pssortment comprisng auu
chules melodion as—

“"Hume, sweel Home
*"I'hio Last Rose of Bummeoy.
“Auld Long Syue. !
‘Star Spangled Banner. "
MMy Old Eentueky Home, " ele, ete,
Besidea beautiiul selecilons from che various Operaa,
luporied direet, und for ¥ale at moderate prices, by

FARR & BROTHER,
Importers o Walohes ete,,
L Iminirp] Ko, 54 CHESNUT St., bolow Fourth,

SILVER-WARE &
FOR
BRIDAL PRESENTS.
G. RUSSELL & 00,
No. 22 North SIXTH St.,

Invite attentlon to thele Cholee Stock of SOLID
BLLVETR WARE sultable for CHRISTALAS and BRIDAL
PHRESENTS, 1o 5§

R,

No. 520 ARCII Street,
Manuae i urer and Dealer in
Watohes,
Fine Jewelry,

Silver-Plated Ware,
AND

Solid Silver-Ware.

& RICH JEWILRY.

81§

JOHN BRENNAN,
DEALER IN
DIAMONDS, FINE WATCHES, JEWELRY,

Etc. Ete, Rie,
1] B. EJGHTH 8T., PHILADA,

ROOFING.

# 90§

L.
- £ nd wartanted fo¢ Ava ponn
T or Ave ¥ o
LX 'l{\ SLATE ROOFS coated mth%
Guita Percha Palnt, whick becomes &8 hard

For "TIN OFFER, ZTINUG, an
ROOFS his Paint s the ns plus wlted of nil othee pro-
tectlon. It iorms a perfecily Imoervious covoring oom-
pleiely 1ealsts the acifon of the woaiher, and eoniti-
tutes af thorough protection against leaks by rust or
utlwn\ lse. Price only ifoi ono 10 (W0 osnis pé Mqiare

t
TIN and GRAVEL ROOFING doneat the
shortest notlue.

=
e
S

ult n

Mauterin! o betantly en hend and for sale by the
MAMMOTH ROOFING COMPANY.
RECKLESE & EVERETT,

1231 tm No, 3049 GREEN Streot

VLL BHISGLE LAT ORSTEEFP) COVERED
WD o RGN G mmnsuﬁwxu.

Ani costed with LIQULD GUTTA PERCHA PAINT.
making them periectly water proof, LEARY GRAYFL
Rﬂﬂgnm-nlm‘l wit mnq‘l egnnl;aml: andiw, ﬁn‘m
tor tive yoars LEAKY BLATE 00 cnl.?d ii“-"
whiloh bevomes as hard as slate. rl’;- COPFER Ziki,
or | HOM coatod with Ligiid Gutts Pergha at small ex
pepse, Cokt repging irom ooe L0 WO oenls per
toot. 0id Board or Shinle Ruafk ten emg ner
fuot all camniete aterinls constantiy on hand
salo by the Pollll(lfis'*bl‘ 1A ﬁhgﬂ'kﬂhﬁfli% A

» ‘l * - . A B -
l“l‘l‘r)i 5130 No, 300 North glﬂl’t‘g Rt

"NITED BTATES REVENUE o—
L Fnaetes Sy d SR e
Centrai Dopd Obesnnt  Establishod 590 e
Lievenue Stataps of ovaey descriplion constastly on

hand, (0 sny amount
On'ees by Madl M promptly abtepded Lo,




